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THE TREND OF TRADE

Steel Rail Mills Kot Able to Keep Up
With Orders.

BOOM AT EDGAR THOMSON WORKS,

Phenomenal Growth of TYoung Cities
Around Pittsbarg,

WEEK'S WORK AT THE LIBERTY YARDS

OFFICK OF PITTSBURG nma-rm.}
THURSDAY, November 21, 188,

The Edgar Thomson Works st Bessemer
are now turning out upward of 30,000 toms
of steel rails 8 month, und the faith and
hope of the managers are that November's
output will reach 385,000 tons, Whean the
two new furnsces in process of construction
unre completed the capacity of the works will
be ivereased fully 25 per cent. The first of
the new furnaces is fast aporoaching
completion, and s expected to be
ready for work soon after the turn of the

year. The advance in steel rails the past 90
days is equivklent to 38 per ton, the pricenow
being F2 5 agunst §26 50 in the summer,

A portion of this advance, about one-third it is
conjectursd. goes tothe tonnage workmen, Not
Joss than 83 & per ton has been added tothe
yprofits of the owners in the t three monthi
sod with an outpot of mearly 110 tons every 24
hours there should be a comfortable profit now
if there was no margin ar €6 50

How the Prefit Sizes Up.
it steol mails are not manufactured at the
Edgar Thomson 3t & cost considerably below
$20 per ton, many of the experts in steel manu-
facturing ure véry much out in their caleuls-

tions, >

The prioe of steel rails in Engiand is less
than per ton, or was a short time ago. The
cost of labor there ts, of course, much less
than here; bot natural gas and improved ma-
chinery introduced by the late Captun Joves,
it 15 cisimed by experts in steel, more than
offset the udvantage from cheap lahor,

The Eogar Thowson has sufficient orders
ahead to cail out the full capacity of the
works for suveral months to come, and the two
new fornaces are vory naturaliyv being pushed
toward completion as fast a:s men sad movey
can do it

It Booms Everyrhing.

As a result of this great activity at Bessemer,
Braddock is rejoicing ln onwonted prosperity.
Teal estate in the young city is steadily moving
upward, and calcalations on the value of Main
street property are now made by the foot,
whereas a dozen vears ago property holders
figured on the value per acre.

We read with wonder of the phenomenal
growth of rising young cities of the new West-
ern Ntatei. But there have been few more
marked evidences of prosperity in Western
fieids in recent vears than is witnessed in the
rising young cities of Braddock, Homestead,
Mcheespert and Mansfleld springing up at our
very doors. :

In the pass decade or two Pittsburg bas given
birth 10 & number of young cities which, in
any Western State, wonld furnish opportunitiss
for imwense ooming. Here we look on these
now centers of great popalation as & matter of
course.

Liberty Live Stock.

It will be seen from the accompanying report
that the local receipts of cattle are less this
week than last by 350 hesd and 760 less than
the previons waek. The supply of light butcher
stock was not up to demand, and prices ad-
vanced 10§ 15c per owt

Heavy and commoen grades were slow at last
week's prices

The grade of eattle most in demand in onr
markets of late are those welghing 1,000 to 1,250
pounds, smooth and well fatted. For this
grade there has not boen enough to go around
the past few wooks.

The run of hogs is less this week than last by
0060 head, Bet supply is above demand and
the bost that could be had for Philadelpliias
and Yorkers the past few dunvs was §1 D0gH 05,

Supnly of sheep being 1,34 bead larger than
lsst week markets have been slow for all ex-
cont very cholee grades.  Modium and common
were lower, and cholge wethers wero steady at
Iast week's pricea

The Whole Week st Liberty.

Following is report of the week's transsc-
tions at the East Liberty yards:
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MARKETS BY WIRE.

Whent Slow but Firm st a Slight Improves
ment—November Corn Higher—Onts
Standy—Pork More Active

end Sironger.

CHICAGO—A slow trade and light business
was trapsacied in wheat to-day, but st the
same time 3 firmy feeling characterized the
market. Outside pews likely to have any
special baaring on the market was lacking. and
operniars were content with looking on and
waiting for new developments. The opening
was firm and sales wers minde at M@\{e over
yostenday's closing, but a prominent trader
checked the upward tendency by scllivg & fair
quantity for May delivery. Later prices re-
ceded 1{E%e, then roled steady, and closing
440 betier for Decomber and 4¢ higher for
May than yesterday.

What little business was done again centered
chiefly in the May futare, though some quiet
trading going on in December, Edropesn ad-
vices were again quite firm In tepor. Somé
foreign buying orders were reesived here for
May delivers. Beerbohm, in a lata report
makes the available supply of wheat afloat in
the United States and prinei markets in
Eurape about 24,000 000 bushels less than one
year ago. New York reports 10 loads taken
there for rt so-day, of No.1 hard, at ¢
over December price for Leith. Y )

Receipts in the Northwest agaln showed up
heavy to-day. A late dispatch from Minne
apolis said: “Although receipis are heavy the
demand isgood from all directions, and =il
wheat being absorbed”™ A prominent miller
there was creditea with buying 100.000 busheis
cash in country elevator to carry. A fextare of
the local market was the action of 2 prominent
trader, who offered to sell all the May wheat
operators wantad at W,ﬁc, and to buy all the
Discember they would sell at Sle,

In corn a moderste business was .
and & firmer feeling was manifested on cash
lots and November, while the other Tutures
were somawhat easier. The speoniative market
opened at about the closing prices of yester-
day, was irm for Novewnber and easy for Mar,
the former advavcing 3fc and the Istter de-
clined 1{e, ruled steady and closed with Nov-
ember Yc higher and ¥ slightly lower than
yenterday.

Oate were slow but steady., There was a falr
number of selling orders received, but buvers
were searee, and & quiet and a rather easy foel-
ing prevailed, but prics ¢h were small.

0 mess por‘k quite a g speculative busi-
neas was trapsacted, and the feeling was firm-
er. Prices wereadvanced 17 y, and the ap-
preciation was moderately well supported,

More was doing 10 lard, and the fesling was
stronger, extending to the longer deliverirs.
Prices ruled Zi@5c ﬂjx!:u. with trading chiefly
in Jaouary delivery, and the improvement was
moderately well supported to the close.

For shoit rib sides the market showed more
activity than for several days past. The feel-
ing was stronger and prices were advanced 25
@6c, closing comparatively steady.

The leading futures raneea as follows:

WHEEAT—No. 2 ber, B1GSLILE00A
21“: Jamuary, BISg@S1A@E1L{@S13¢0; May, 834

Sk, ge.

CorN—No. 9, December. BI%@A4GIINE
%5’3@ January, S_IXGIIWI Ilge: May,
OATE—No, 2 December, YU@WHEWYES
e May, QI ,.4-.-_‘.s ‘;‘
MEss OREK, L—Year, {9 272
gywl‘-i: Jannl:er;. !0 WGV 4559 0G0 42y
ay, §¥ 6E0 u!agownx i
LARD, per 1} Ba—Year, §5 F@s l'-'l?
5 ol bt :Jaﬁw.'ﬁmw&éﬂ‘.’mﬁﬁ :

" R e 1 4
BOoRT i8S, —Year, 3
Feoary, 4 o

100

G4 02 85: war
S K5; My, 55 025 068 25

N enchaneed o 3 eping wheat, MA@
and unch, Ne. ng wheat, gl
No. 8 spring whest. 86c; No. 2 red, S03,880icc.
No. 2eorn, 827ge. No. 2oata, 2le. No.Zrye, 45
@fije. No, 2 bariey, S8§38c. No. 1 fSaxsesd,
$l !%bmme m;.nmhy seed, §1 ?&.”‘lo; lvorl:.

T Tome KT, Lard, per N, :eﬂ'

2. Shortrihe sl*q (loose), 55 1085 40. Dry
salted shoulders (boxea), $4 . Bhort
clear mides (boxed). $ S0@5 filly- Bugare, cut
loaf, unchanged. pts—Flour, 22000 bar-
rels: wheat, 102000 busbhels: eorn. 251,000
bushels; oats, 118,000 busheis; rye, 10,000 bushels;
bariey, 47,000 bushels. Shipments—Floar, 22,000
ba: ; wheat, 41,000 bushals: corn, 81,000 bush-
cis; oats, 147,000 bushels; rye, &000 bushels;
barley, 52000 bushels

On the Produce Exchunge to-dsy the butter
mrht was steady and unchanged. Eggs 218

NEW You—ﬂwigniet. and ally
unchanged. Wheat—Spot moderately active
and stronger: options dull, 18 e higher and

fire. Hye steadv; sales 8 bushels: No, 2
Western, 55¢. Harley weak: State, 5iE60c;
Westarn, S0@66e;: Cannda, 5BE73e. Barler-malt
quist. Corn—Spot active and stronger: options
dall and unchanged to e lower and steady.
Oats—Spot firmer and [airly active; options
active and mtronger. Hay qguiet and steady.
Hops quiet and steady. Coffy tions opened
steady, 515 points up, closed rely steady
uncLanged 1o 10 poinis down: sales, 76 250 bags,
including November, 15685c; Decsmber,
I6c; Janun, .l&ﬂlﬁﬁc;l"l&ﬂl . 15,0510, 05
Muarch, 1500816.06c; April, mﬂmm; May,
I585§16.05¢c: Juune, 15 16.06c: July. 1590c;
Augus:, ILSN@IASHe; Beptember, 15.75§10.85c;
Ovctober, 16.60651586¢: apot Rio farly active and
steady: fair ca o: No. 7, 17i{c. Sagar—
Raw tirm, fair demand sales, 5,000 bags centri-
mi“%&” test, 511-160; rtl!.ne:.“:irmr. s‘:-.-utu
C, By e extra U, c; W extra C, 69
afge; 3'2?]0', {B5Ie; u&&ﬂgﬂ 518c: stand-
& .\‘ G'Iz;v. mag:l—-—!h'w rtnnllu steady:
open kettle, good to fnney, 48E52+: old, ZWGlke,
Rice in fair demand and steady. Cottonseed oil
steady. Tallow quiet. Rosin steady and guiet.
Turpentine steadler at the decline: sales, 200
rrels nWHc. Egegs ~eady and qoier;
tern, ; receipts, 2958 packages. Park
snd soLive; sales, 500 barrels. Cut meats
quiet. Middies dull. Lard—A firmer tendency,
bint quiet: sales, tern , Closing at
$6 57h¢; November, 86 460 50, closing at §8 60;
December, 86 30 asked: January, #5 3686 37
closing at 80 89 asked: February, $8 4lg# 42
closmog at § 41 bid: March, $6 45 bid: May, $8 50,
closing at 86 52 bid. Butter—Fresh firm and in
fair d d; Elgi i

51

By Teloaraph

Krew YorE—Heeves—Heceipts B00 hesd, all
for exporters and city slaughterers direct, ex.
cept] enrload; no trading in beeves; dul! and an-
ehanged for dressed beefl a 6@ e per pound;
exports, 1.000 beeves and 2580 quarters of beef.
To-day's Liverpool cable guotes American re-
frigerated beef stoady at flgc per nound, Calves
—Receipts, 20 head: quiet at 5 tc per pound
for veals and at 23Edkc for grassers and West-
eﬂ; calves. Hheep—Receipts, LI bead;: firm
ot former prices with sales at ZG@Sc per

nd for sheop, and nt B@@¢e for Iammp-:a
ww choloe lambs poing to §6 59 per 100 poands,
Hogs—Heceipts, €100 bhead; no important
change in values: live hogs were selllng at
$ 8044 25 per 100 pounds.

CuicaGo—The Drover's Jowrnal reports:
Onttle—Hoceipts, .00 head: shipments 4.000
bead; beeves, & 5 d5; steers, ¥ 5084 70;
stockers and fooders, §1 MRS 00; Texas cattie,
&2 & Westorn rangers. 82 5083 40. Hoss—Re-
ecetpts, W00 head: shipments, 5000 head; mar-
ket eany: mixed & 6558 #0: heavy, & OF
5 80; Jight, $3 6563 00; skips. £ 00§48 55 Sk
—HReceoipts, 6 ‘head: shipments, 1000 h 3
market strong: natives, §2 00: Westers.
:sém‘ 15; Texans, §3 0064 50; 1swbs, $4 508

87, LOUTS — Cattle — Roceipts, 2700 hesd:
shipments, 8,80 head: market steady: good to
fapcy native sicers ¥ LI.!':-{ K5 m“!‘&n gond do,
S5 30: stockers and tedars 2 00GS B0
range steers, B 1063 0. Hogs—Receipis, 7,500
head: shipments, LW head: market easy: fair
to choice heavy, ¥ 703 80: packing grades,
£ 0080 " Hght, fair 10 bess, 8 5585 70
Sheep—Heceipts, LOM bead; shipmeonts, 1,400
bead: market firm; far to choice. $3 4084< 60

BUFrFALO—Catlle stradv; recelpts, §9 loads
throngh; no sale. H nlow; receipts, 22 loads
through: 60 sale: mediums, beavy and beavy
ends, Yorkers and pige, 88 55§3 ™; roughs, 8 5
@i

BUSINESS NOTES,

DECEXEBER 15 I8 the date fixed for starting
the esrs ou the Central Traction road.

Tur Fourth National Bank has declared a
divioend of 5 per cent, payable forthwith,

Tux apnual meeting of the Mopongabela
Insurance Company will be held on Tuesday,
December §, from [l A. 2 tol P .

IT is pow sald el}:;:hr lel.nrg,".uu‘:};ny

hest way j la will no
::: Sn”-_wnm bridge. Lut uu:_: may le:ut |:._“

%o one whe has the good of the real estate
market at heart will lend the least encourage-
ment to & boom. Nothing worse could happen,

A REPORT current in the East yesterday that
the Treasury will anticipats tlhe payment of

ber interest, caused an oasier feeling in
the money markec

N. ¥. saxroip. George 8. Griscom, Samuel
Mazher, H. O. Bomuell James Pickands and
othess have apolied for a charter for the Me-
Ee#'s Rocks Coke Company.

MANT of the country roads are impasaable

ssan of the accumulation of mud auring
?g'rrm‘ wepspell. A wagon loadsd with pipe
for the Philadelphia Gas Company stuck is the
road at Edgewood a day or two ago, and it took
30 borses to pall 1t out.
Tee Sicking Fund Commissioners of Alle.

County notify the holders of Aliegheny
wtm{y Com js¢ bhonds, that bonds num-
Dered and dssed a8 follows, to wit: = Coupon
bonds Nos 230, 340, mmmnm%m
261, T4, 205, 268, 9, 90, 771, 272, T74, I, L6, 70,
a5 =81 also Compromise bouds Nos_
950 Teq 208, 250 and 396, all beariog date of Jan-
uary L. 188, and mn;ﬂgtgmmlry!&ww. '"{,'

Trab N Jdapuary
be pnid, together wi :I. Mr.he ey,

pon
County Coatraller, at  Pittsbune. Pa, at which
ﬂ:»-lm i interest on sald bouds will cease.

F ecramps, swellings and in.
Mﬁum-ﬂ u:i'im with Balvation
Oil.g Price 35 coenta

n,
#@17c; do creamery, 15
do factory, 7 e, Cheese
western, 7% Oc.
PHILADELPHIA—Flour quiet bat firm.
Wheat inactive; [air to good milling lrhul‘&l!?
850; cholee and fancy langberry, &5 ; No,
red. November, B0%Ze: ember, BO@E
Slige; January, s I . BS: .
prions guiet; corlots firm; sales No,
2 mixed. on track, 42e: new No. 2 mixed, on
track, 42c; nid and new high mixed,in Twentieth
street elevator, e; da, do, in depos,
474c: No, 2mixed, November, ~; Decem-
ber, 50{@3c: January, nean%c; ebroary,
380G dc. Oate—Carlote firmer: No. 3 white, in
Twentieth street elevator, Mige: do, m grain
depot, ™ : No. 2 white, 20/c: do, In
spocial bin inn:\;anumhb’:;wt _:leﬂmr, 30c;
elipped oats, 33¢0; futures er; No. 3 white,
November, e: December, 200/@0ice.
Janusry, 2 go;  Fe . o
Batter firm: fair demand; Pennavivania cream-
ery extra. Je; do prime exira, 81
Fresh stock scarce and firm; held lots dull and
frregular; Penoavivanis firsts, Tz
MisNEAPOLIS—Receipts of wheat were 801
cars; shipment=, 18§ cars. There was soms
elowness in getting started to welling car lots,
but the demand soon e larger and sales
of No. 1 northern were at T{@8e, with many
running at 77igc and above, averaging higher
thun yesterday., Millers were again the jead-
ing buyers. Elovator les were bidders,
but they tried to buy _at TH@T7¢{c. and were
overbid by millers. The elevator men bought
a little, paying finally millers’ figures. Olosing
uotationt for No. 1 hard November, e
reember, TBMgc; May, 8#e: on track, T9o; No,
;!nommrn borenb-_ri Talge; D&o&mur. Tolko;
Ry, gon track, TN @7 Cc: No, £ northe
No;"«f}éﬂ. Toe; Dmm“hot. : May, THo; ?;'
track, 7
81, Lovis—Flour quiet and  with Tight
demand. Wheat—Trading light, igtt]e ohl:ﬁge
in the market and the close wasabant the same
as yesterday; No. 2 red, Adc; May,
SeERse. closed al

cash, 7

B SR w bid. Corn
hizuer and vory fivm; No, 2 aixed, cash, 3Je,
regular: November, closing at 3540
bid: December, B@Fhic closing at B
January, 28le closing ¥{c asked. (Oats
weaker; No. 1 cash 300 bid: January, Mo bid;
May, 22525 34c bid. Rye firm: 40¢ bid for No_ 2.
Bartey notling dol Flaxseed easior at §1 20
Cottonssed, $12 0@12 50, Provisione—Demand
aod business modorate. Pork, $10 76

MinwAURER—Floar fairly active, Wheat
qmiet: cash and Decembar, 0: No.l North-
ern, 82¢. Corn easior No. 3 lr!-‘?u.lc. Oats
duil: No. 2 white, 23c. Rye easler; Na. L, 40{c,
Barley steady: No. 2 $ige. Pork—§e Lard
—§6 10. Cheess stoady; cheddars, e

BAL’T’IID)I?.'I’.—;PI‘I‘I;}M;ML ﬂnu.n’r flrm:
creamery, 245, Eggs firm: western, dac,
Coffee strong: Rio fair at 193082%0¢. o

ToLEDO-—Cloverseed aclive and steady; cash
and November, Je bid

Drygoeds.
New Yo November 2. —Theore was a
relatively business in articles for fature
delivery, but demand for current wante was

moderate, though up to the average of this
petiod. Market keeps pretty firm. Heavy
nrown eotinns are very firm, print cloths have
advanced 1-16e and some colored coftons as
ticking are & little hagher.

Algerman Cassldy’'s Plans.
Alderman Cassidy srrested no keepers of
immoral houses yesterday. When asked
whether be had done anything in the mat-
ter, he lied, *"No, sir; I am not going to
de anything for & week, may be two weeks,
I't] just lev it go till I get things in shape.”

The Ladios Dellghied.

The pleasant effeet nnd the 1
with which ladies may use the u.."-ﬁ':?n!‘m..“’
of Figs, make

it thelr fa remedy. Itis 10

:
|
£

THE IRON INDUSTRY.

Trade Less Excited, but Still Very
Active and Prices Firm,

DANGER OF FOREIGN SHIPMENTS

Urged a8 a Resson Against Any Further
Attempt to Boom Things.

SPECULATIVE MOVEMERTS DECRIED.

The report of the embarrassment of the Law-
rence Bank, a foll account of which is given in
the local columns this morning, was the absorb-
ing topic of conversation among business men
of the oity yesterday, While all expressed the
hope that reports were exaggerated, and that
the officials of the bank would be able to make
s satiefactory exhibit, they were equally unan-
imous in the opinion that, howsver complete
the fallure might be, fts effect upon business
would e soarge'y felt

It wonld bea serious thing, no doubt, to de-
positors who falled to get their money, if such
there were, but that it would have more than &
local and temporary bearing was considered
entirely out of the question. As one financier
put it: “Pittsburg is on too sound a financial
basis to be serionsly affocted by the fallure of s
private banking inatitution in the outakirte,"

As to the causes of the failure, such as it
might turn out to be, no one seemed to have
any knowledge or to be willing to express an
opinion, but of all who were .spoken
to on the subject mot one conld see
any tangible exense for o fallure
at this time, when business 18 phenomenslly
sctive and nearly everybody earning a good liv-
ing and something more, It would be differ-
ent if the ry were in a panicky condition,
with frequent failures and everybody trying to
save something from the general wreck, butin
the midst of universal prosperity and great
finnocial ease, trouble of the kind in question
must be sccounted for outside of well estab-
lished principles.

A clear statemont, of the affairs of the Law-
rence Bank, and which, no doubt, will be made
indue time, is necessaryto clear up whatat
present is utterly incomprehensible.

LR B

The demand for iron has fallen off somewhat
since last woek, bt as this ia merely an inci-
dent of the season, always occurring toward
the end of the yaar, it had been axpectad, and,
therefore, occasioned mo surprise. Indeed, it
hnd been anticipated and prepared for. The
shrinkage is so slight, however,as vo be scarcely
perceptible in the output of the mills, which
nre a8 busy a8 at any previous period of the
season, runaing to thelr full eapacity, whennot
hindered by a shortage of gas, and with enough
orders abead to keep them ranning for several
months

Bo far as surlace indications count for any-
thing, the iron trade stands on a solid founila-
tion of prosperity, bagked by actusl demand,
but it is approaching the danger line, and great
caution {8 needed to tide it over the perils of
the next three months, The reaction abroad,
which s the Inevitable result of a purely spec-
uistive movement, may have an important
bearing upon the trade In this country,
altbough the conditiohs are radically different,
by stimulating imports. The supply of pig
metal in the United Kingdom Is very Iarge, as
sbown in the daily transactions, and s market
must be found for it—if not st home, then in
this country, and any further advance in prices
bere would afford foreign bolders the desired
opportunity to disposs of surplus stocks. The
possibility of this should put American maon-
facturers on thelr guard. Another danger to
be considered s overpreduction, which would
surcly follo » another advance. This together
with forgign imports, which higher prices
would bring in, would be more than the market
could hold up under. There have been few
periods in the history of the lron trade when
couservatism was more needed than now.

- & B

In an interview with a Smithfield stroet iron
bBroker yesterdav, be sald: “While there s
something of & lull in the trade, business is
setive and all grades of ironare firm. As to s
further advance I am somewhat undecided.
There are signs of It, however, and there may
be a boom, as in England, but I hardly think
our mannfacturers are fooliah enough to speil
& market that may last for yearsif carefully
handled, for the sake of large profits for s short
time, I think we are very close to the danger
line of foreign competition. The reported
collapse at Glasgow will turn attention to this
country, and if prices here should go any higher
we will be flooded with foreign metal, It may
coms anyhow, as It can be transporied ss
ballast in grain vessals ata very low rate,

“Just what the transatlantic furry means ]
cannot tell at present, but that ft will have an
important effect upon the iren markets of the
world there can be no doubt. Ons effect has
already coms to light. A few days ago an Ala-
bama fmnacaman passed through Pittsburg
for New York to make arrangoments to ship
2,000 tons of pig to Glasgow. He said he could
make §1 50 a ton more by seading it there than
he enuld get in Pittsbure or Chicago. But the
reaction came before he could complete his
arrangements, and I bave since learned that
the iron was not sent. This venture was to be
made as an experiment, and, if successfnl, was
to be followed upon a large scale. The iron
will probably remain In this comatry, as It
wonld be folly to send it away on a falling mar-
ket. I am in hopes the drop at Glasgow will
prevent any further advance here. Home
prodnetion is Iarge enmough for the demand,
and any considerable mdditions to stocks from
abroad could have but one result—they womnld
jower prices and put a Iarge nnmber of fur-
naces out of blast throwing thoosands of
prople ont of work."

- L

The Iron .Age, with its usual eaution, re-
marks: “If our people will observe moderation
in the management of their affairs and refuse
to be unduly influenced by the Hamboyant
reports from abroad, they have an opportanity
to mgnalize their independence of foreign
sources of supply more strongly than ever, The
way opens for an export trade. American fron
and steel may thus find a footing in the open
marketsof the world avd be able to retain it
even after British prices recede. Having in
this country o practically uniimited supply of
essential raw materials, thanks to the marvel-
ous developments of the past five years we
occupy & position of wantage immeasarably
abave those countries which are forced to rely
on imported ores.

“Ap eloment of danger which now threatens
our future in this respect is the reported en.
trance of & speculative syndicate in the South.
ern iron field, with the parpose of accumulnt-
ing a sufficient stock to force prices up., Ben-
sational telegrams are already being sent out to
alarm consumers, perhaps with the expectation
of securing unintentional co-operation from
them in precipitating a sudden heavyd 4
on the market, which wounld advance prices
rapidly. If these speculative movements can
be checked and the Iron trade kept in its legiti-
mate channels, prices will not be unduly ad-
vanced and there will be no disastrous reaction
to be feared.”

- & »

The fron Trade Review, of Cleveland, is
more optimistic. In ite lssne for the current
woek appesrs the following: “The expected
lall after recent heavy buying has not proved
to be wuch of a Inll. Indeed, p indi
tinns polnt to greater activity, Foundries are
all nsing more iron than they anticipated and
need to cover for eonsiderably more material
thao they planned early in the seuson. Lake
Superior charcoal iron has taken snother up-
ward move and is now held firm at §l. Ohio
softeners grow more and more scaree, and
dealers mark up prices gradually, W.F. Jarvis
& Co. report from Detroit: All grades of iron
have been remarkably steady as regular osates
during the week except Lake Superior char.
coal, which has jumped up almost dally, owing
to demands for car wheel purpuses, and also
owing to the fact that the entire

us on hand the first day of October, some
40,000 tona, has heen entirely absorbed.

“Almost all the iron sold is for prompt delly-
ery, and it is considered by all the furnace men
bad policy to sell sk present prices for dellvery
daring the first months of next yeur, sa the

oh tron trade, owing to the absorption of
the and the close of pavigation, bas
never been in better condition for malntaining

thefr prices than to-day. The Bessemer men
are generally refusjug. to quote figures for 1850

Gelivery, The foeling is quite general thas
prices must advance further.”

Nothing was done in the forencons, and after-
noon sales were only 254 shares. Complaint of
the scarcity of money was very general, added
to which was'n report of the failure of the Law-
rence Bank, and these together mot only re-
stricted business but caused a feeling of wesk-
ness throughout the entire list.

The only active shares ware Philadelphin Gas
and Elpotric, and both of these sold at con-
cessions, ‘The tractions wers weaker and peg-
lected. Lawrence Bank was offored at 5 afiar
the report of the failure had been citeulated,
The only thing that developed a-hardening ten-
dency was Pittspurg, Allegheny and Manchestar
Railway, The :Im&nu &t the lowest figures of

w:

thoday. Detsils
MORNING, AVTERNOON,
Kld. Asked, Bid, Asked.
Filts, P.B. & M. Ex... ... ess  anan 45
mmerelsl Na. Bank A W
Lawrence Bank..... ] L
Masonie kit 6l
M. & M. Not. Bank... o L]
City Insurance.... . i + o
erman-American Ins .., 5 B
Humboldt [nsurance.. ... ... a »
&Ilqhml Gaslo.. 1 B ... ...
Cons'dt*d GasCo., Ul. 8 ... ...
Pitts, Gas Co., Mioovee B .. aues
Southistde Gus Co.. .. ...
Alleghen sind avab ..
Bridgewa!
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The sales wars 60 shares of Eleotric at 49, 80
Phﬂwe;{ahll Gas at 818 130 at 813 and 4 at 8L
Henry M. Long sold 50 Plaasant Valley at 234
and 100 Westinghouse Eleotrio at 400

The total sales of stocks a¥ New York yester-
day were 204,776 shares, ineluding: Atchison,
8,485: Delaware, Lackawanna and Weastern,
8,908: Denver, Texas and Fr, Worth, 18,#83: Louls-
ville and Nashville, 5580; Missonrl Pacifie,
581% Northarn Pacifie, preferred, 3,005 Pa-
cific Mail, 7,830: Rndirlx‘ E&O: St. Paul, J&-
010: Union Pacific, 7,

IT I8 NOT TIGHT.

Plenty of Meney In Plitsburg for All Legite
imate Bosiness Requirements.

There is no scarcity of money in Pittsburg
for leginmate business purposes, nor is there
likely to be. Outsiders may occasionally ba dis
commoded, but regular customers of the banks
may rest assurad that they will be taken care ol
in the future as in the past, The cashier of &
Fourth avenne bank said yesterday :

*The talk of tight money in this city for reg-
ular business is as wild as the report that nate
ural is playing out. There is plenty of it
and ﬁ:mod paper is refused, Il!etotﬂu-
banks are temporarily a little short, but the
large majority bave plenty of funds for their
regular customers, and for outsiders, too. A
few Ioans have been called in, but not because
actaally neaded. The funds could be more

rofitably employed. The cry of tight money

¥ speculators is a bear movement—nothing
more nor less, Bpeculation is so small here
;uat."it is a very Hght factor in the money mar-
et

The demiand for loans yesterday was ths best
of the week, and the ruling rates were 687 rer
cent.  Routine bosiness also showed some lm-
provemunt, cnecki.l.}&md depositing being of

proportions. e excha were $1001,-
402 31 and the balauces $215,94% 16,

Money on call at New York vesterday ruled
close, ranging from 4 to 7 per cent, last Joan 4,
iwclosed oflered at 2 Prime mercantlle paper,

B5M@7%. Sterling exchangs auil and weaker
TR 03 for 60y Dills and 84 55 for demand.

Closing Bond Quotations.

2 (ffwmusnt and Btate bonds wers firm and
u

s oo, SEINTIL balances
BosToN — Cleart B15,076,553; balanoes,

$L427.808. Mmney 5;?‘ per oem'.
Bnﬁxgzuou—-clunm, 32, 776.511: balances,

PainaprrrarAa—Clearings, §15,072148; bal-
ancos, §1108,061,

Loxpos—The bullion in the Bank of England
decreased £210,000 during the l’_‘,ms weex, The
proportion of the Bank of Eongland's reserve
to Hability is now 40,94 per cent.

Panrms—Three per cent rentes, 87f T7le for
the mccount. The weckly statement of the
Bank of France shows a decrease of 150,000
francs gold and n,.m.um frapcs silver.

CricAaGo—Bank clearings were §11,708,000.
New York exchange was 2ic discount. Money
is plenty enough and rates sre easy at § per
cent for call and 6@8 per cent for tims loans.

LOBIKG ITS GRIP.
Light Tradiog In Ol ot & Lower Level

ef Valoea

There was nothing In the oil market yestor-
day out of the nsual. All in all, it wasa dall
day. There was a little life [n it just before
the close, bat it had no significance,

The market opened in fair shape at 1104,
but almost immediately sold down to 110,
withont much dolng. It rematned steady for
some time and then Wweakened off ro 100
railied and advanced to 110i¢ sinmped o
1063, and on mews of the fajlure of the
Lawrance Bank, made another break to 10,
T&s; :Emh it steadied up & little and closed at

There was nothing in the way of news to
affect valnes, Plstsburg was a seller on declines
at other pointa. Considerable long oll was
unioaged. Wednesday's olearances wero 442000

Features of the Market.
Corrected daily by John M. Oaxiey & Co.,

members of the Pittsburg Petro-
ieum Ex
aﬂ’““" .......... ....JW'M .
ghest. ... avs---.1Hi5q | Closed......... - 100
Barrela,
Average runs rm— -  BI0
Avernge shipmen e 18,080
Average IO o, 02
Refined, New York. 7.48c.
Refined, London, 344
Re Ant [

Hefined, Bremen, 7.0m.
A. B, McGraw & Uo. guote: Pu 073
B q ts, 91 073

Another Good Well.

Qaite an important well, known as the Bopggs
& Mechlin, & little In advanee of the present
Bhanopin field, bas just cracked the shell and
:;m‘;‘dﬂu at !hatnottaic: 00 w:h: g:,# witha

T ﬂ‘m‘ when
dritied deeper.

Other 01l Markets

TrrosviLLE, November 2L —Opened 10;
tighest, §1 10; lowess, 81 09; closed ..u“d‘ )

m‘,?:?‘m 51 ’ w-m.nn od unwéf
3
Clearances dm; sinlp-

barrels; charters,
ments, 0 280; runs, #4571

New Yorx November 2l —Petroleum opened
staady st $1 098¢, but after somo slight Auctun
tions became weak and declined slowly nntil
the close, armcn '.l.l woak ;}K l.hl m.nam lf;-
chaoge: 3 : low-
S e Y M L
change: 6penh;. 0; b

est, m;mﬂm%w%‘}ﬁ

MOVEMENTS IN REALTY,

Bquirrel Hill Property Geolng—Good Salen
in Other Districes,

Ira M. Burchfisld, 168 Fourth avenne, sold a
tract of land on Squirrel Hill to a prominent
business man, Consideration private,

L. O, Frazier, corner Forty-filth and Batier
m -;u :Sr Virginia and Catherine E.

eixner, No. Forty-fourth ltnoiw
teenth ward, / frame
m_g‘:lu!u':sﬁm‘mSuﬂh—-a

200 oast :

B & Co., 181 Fourth
to H, G.Dm-&hnh mﬂ‘n‘nﬁ

& Baird, 9 Fourth avenue, sold to
William, Hill 1ot No. 5 in A, G Arthur's
in the Fourtesnth o v

HAMMERING GOES ON,

Bears n.m&--umumm

Cotten 011

NEw Yomx, November IL—The stock mar-

ket was a traders’ market to-day, and the busi-
pess done in all departments showed a consid-
erable falling off from that pastfew days,
while the temperof the dealings was alter-
nately strong and weak within himits,
and the final changes, while generally in the
direction of lower figures, are for small fric-
tions only except In the case of the two Trusta.
There was no change in the Bank of England
uuthbmurniag,u_meud by the bears,
but the London prives were something lower
than our figures of last evening, which had the
effact of openingthe market merely steady,
though the feeling of the room was moderately
bullish, and tha bears wers disinelined to make

demonstration.

any extended They

their Iate policy of one ar two of

the most t Readng and
bore the brunt of pressure to-day.

In the case of the former the resulis were not
commensurate with the efforts put forth, but
::“lheﬂlatm & measure of success rewarded
T paing, s
Aftor the of the marketthe bullish
feeling :mﬂ n:%adon“i‘u materinl advances
in Awhison, Deuver, Texas and Fort Worth,
Tenuessee Coal ana !nﬁm‘: but the early at-
tack of the bears sent the last two stocks down
amain as qmekly as
the list g ghﬂdonm:rmﬂolm
Rains untit noon, Pacific M S0l
strength at this time, the talk @ crowd
beivg that increased compensation for mail
service would probably be graated by Con-
mxhe cﬂ?’ha driu:'tlthadum then made at
active, though with Lackawanna the impression
mode was nfa?y for a small fraction. The ill
Covoring sent prices up AEAID With  consider.
g sen
able celerity, and llll:’ stocks

hest figures for the e
0 pressure was renewed
the last hour, however, and of nanmi

Texas and Fort Worth to realize profits
that stock down rapidly and its last price being

its effect upon th
material ¢ at

ower for all stooks

the lowest of the .. all the foremoon's im-
provament was -np.S in
addition, Talk of & receiver for Cotton Oil

el
active and heary to weak at the I

in many stocks, Almost eve is
showe ol e perias declds wers
Ugar L&

Rnlrmd’l:unﬁ were relatively more active
:lh::ulm l:t‘l.“ %l.tilm:.h“ “I' hlr-.m
pa ofe In &
il"l'egclhrlmlc-n.he’r r heavy in the main, The
b done was distributed, and

was appreliended there mighs
rrieea in London this norni:: mm
cloging

bere last night, It i, however, so distinctly &
mere “craders'” market, in which the ups and

downs cannot be traced to olso
I’MMH

the changing sides by the

out with

:
i
i
i

than the

s

Secure profits of 1 per cent, that the

reaction

this forenoon had nourehl significance. The
nndnrlmlg sentiment of the najoﬁt{nuflpeon-
lators traders is unguestionably in favor of
conniderably higher prices within s month or
B0, but thore is an unusoal degree of caution
on the pars of both bulls and bears. The Iat-
g:uauﬁ:k‘ummdwwamﬂmn of the

At

Cotton Trust has been comparatively steady
sines last Friday at from 28 to 304 apparently
awaiting the resnlt of the efforts to recrganize
itinto a corporation. The walue of the entire
nssets of the trust, over and above its out-
ive basi, ar. 18,600,000, vis: S14.000,000 Tor. the

ve basis, at vis:
S ol i B e s
Becqual to-say 4. on'che SO0 of the

eq =y on the ol
Cotton Trust stock, but the trouble is thatit

lar working order of & corpo
tent officers to financier its business, there
ittle doubt that it could be carried snccessfully
through the present crisis, bot if the attem
P i ML
ou ut & receiver =
TUp to last night §15,000,000 ont of the total of
(00.008 of Cotton t cercificates had been
deposited with the Central Trust Company for
exclunnk_inw the certificates of the proposed
new stoc

Closing guotations of Fhlladelphis stooka, fur-

Ished by Wh & brokers. No. &
;auih ‘:’mu.mhm New York Btock Ex-

When baby was sick, we gave her Castoria,
‘Whaen she was a Child, she cried for Castaria,
When she became Miss, she clung to Castoria,
When she had Ohildren,she gave them Castoria
ﬂ-ﬂ-.!"m
ARMOUR'S
EXTRACT OF BEEF.

ARMOUR & CO., CHICAGO,

BOLE MANUFACTURERS,

stroet, and in alze B100 foer. for
S

m:h'n 4 8 per cent
Sout) ml 3 .‘t.

- -

e
stocks on the New York Stock Excnange yester-
LR e Tt 28 SR b
WHITNEY & STEFHENSOX, oldest Plttabury mem-
bers of New Yore Stock Excbange, 57 Fourth ave-
nue:
Open- Hin= Low. In
ine. ol st lla.
Am, Cotton 0N, ... 33 a » %
Cauadian Pactto o To% TN BN B
Cansds sou r 55 55 i
hltrll_ of New Jersuy lg;“ l= 3‘
Chesapeake & Oib....
eeineoii 3l m{ d A
C.. MiL. & 8%, faul.... T) Tl  HO
C., MilL&gSL P, pf... .13 lﬁ lla lﬁ
C..Hocx L &F......... Wiy J »n
B L R Pl e Y BK WM B
C.. 3%, FoM. & M M g
E“.‘;’ FoM. e sk
C.& Northwestern, pl. e llg“
O, OB ueeis B T O™ 7
C,.C, & ] L "
Obl. Ceat & - B ns :5
Col. & Hooking ¥ai .. 11 = 5 31
Del. L. & W R U T iy
muv‘u%‘l‘l‘I }128 I:K ﬂ
Denver & Hio G., el e e
T.. Vno & w 0 .,a 2
ET, VoA e T =
1ilinols Cen Siae Gare X
4
[T a
6% L =
%
X B e
2y WY na
on oris 172
wess 70
Ll
i
ﬁ ny
78
3% e @
41 :’g a
2R B
ﬂ§ 3 i
189, 1 188
N ne
ELEmRil o B
5t.L. & 3a3 ¥. lot ;t.t'.' R et 1
Texas R iy
Usion Pacite e Sl S
b o ST g.ﬁ A gﬁ
Westorn UnloB........ :3 % =s
Whealing & L. E...... 5
Sugar Trust....oce. ... ;3 a =‘
Chicago Gas Trust.... 5 % ]
*Ex-dividend. .
Beasten Rtocks.
Atch. & Top.,1s 7. 11§ |Eutiand preferred..
&T, Land Ghr'1 76112 | Wis. Censrad,

.- r h- h' s L9 H. %

DOMESTIC MARKE

Dairy Produets Quiet, but Prices of
"Choice Stoek Firm.

GAME, FAIR SUPPLY ANDDEMAKD

Corn and Choice Hay Active—Flour Bleady
-~ Millfeed Weak.

EXPECTED COFFEE RISE COMES NOT

OFFICE OF PITTsRURG DISPATCH,
THUSSDAY, November 21, 1550

mu froely from the West. Near-by stock

scarce. Potatoes and spples rule quiet. Onlons |

and cabbage are very dull. Sweet potatoes are
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